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Press release

9 November 2022 (London): Royal Bank of Canada’s Global Asset Management business (RBC GAM) will
collaborate with the Exeter Sustainable Finance Centre within the University of Exeter Business School to
support an innovative new research programme.

Led by Professor Chendi Zhang, Director of the Exeter Sustainable Finance Centre, the RBC Global Asset
Management Sustainable Investment Research Programme will look at how climate risk exposure and
sustainable finance more generally affect the risk-return trade-off of assets.

RBC Global Asset Management's funding is matched by support from the University of Exeter Business
School and the two-year research programme has allowed the University to recruit a new Postdoctoral
Research Fellow to commence the research, under Professor Zhang’s supervision. It will also include
collaborations with experienced research leads in other departments across the University. The programme
will provide academic leadership, as well as a credible and visible evidence base for the development of new
initiatives to enhance understanding of the ways in which climate risk and sustainability affect investment
returns.

Professor Zhang said: “We have seen a remarkable growth in sustainable investing in the past decade.
Climate change and its implications for financial markets have drawn increasing attention from investors and
policy makers but an important question still to be addressed is how climate risk and sustainability affects
asset returns.

“This research programme will provide insights into what impact these sustainability factors are expected to
have in the future, and whether climate change can be used as a distinct investment factor.”

Melanie Adams, VP & Head, Corporate Governance & Responsible Investment at RBC Global Asset
Management said: “We are excited to take part in this programme. RBC Global Asset Management is
committed to responsible investing, to assess ESG risks and opportunities and help our clients meet their
investment objectives. In an increasingly complex economic landscape, where environmental and social
factors may have a greater potential impact on alpha, this programme will help to understand these risk
exposures and the opportunities for more sustainable investment decisions in the future.”
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About RBC BlueBay Asset Management

RBC BlueBay Asset Management, part of RBC Global Asset Management, is the asset management division
of Royal Bank of Canada (RBC) in EMEA & APAC and is a provider of global investment management
services and solutions to institutional and wholesale investors through separate accounts, pooled funds,
hedge funds, and specialty investment strategies.
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RBC BlueBay Asset Management has deep-rooted expertise across equity sub-asset classes, designed to
provide investors with optimal active investment strategies specific to the asset class opportunities and which
incorporate responsible investing approaches as part of their investment strategies.

It also has a specialist fixed income investment platform — BlueBay — structured to deliver outcomes tailored
forinvestors seeking to enhance the returns of their portfolios, investing globally for clients across corporate
and sovereign debt, rates and FX. This platform incorporates ESG into the investment process for applicable
investment strategies, ensuring investors are well positioned to benefit from investment opportunities across
all sub-asset classes and geographic regions.

RBC Global Asset Management manages approximately US$486 billion in assets and has approximately
1,500 employees.

RBC BlueBay has a global presence across the UK, US, Switzerland, Italy, Germany, Luxembourg, Japan,
Hong Kong, Spain, The Netherlands, Canada, and Australia.

A summary of investor rights can be obtained in English on Jtis
important to note that the Fund Management Company may terminate arrangements for marketing
under new Cross-border Distribution Directive denotification process. Recipients are strongly
advised to make an independent review with their own advisors and reach their own conclusions
regarding the investment merits and risks, legal, credit, tax and accounting aspects of all
transactions. Please refer to the prospectus of the UCITS/ AIF and to the KIID, if applicable, before
making any final investment decisions.

This document is a marketing communication and it may be produced and issued by the following entities: in
the European Economic Area (EEA), by BlueBay Funds Management Company S.A. (the ManCo), which is
regulated by the Commission de Surveillance du Secteur Financier (CSSF). In Germany, Italy, Spain and
Netherlands the ManCo is operating under a branch passport pursuant to the Undertakings for Collective
Investment in Transferable Securities Directive (2009/65/EC) and the Alternative Investment Fund Managers
Directive (2011/61/EV). In the United Kingdom (UK) by BlueBay Asset Management LLP (BBAM LLP), which
is authorised and regulated by the UK Financial Conduct Authority (FCA), registered with the US Securities
and Exchange Commission (SEC) and is a member of the National Futures Association (NFA) as authorised
by the US Commodity Futures Trading Commission (CFTC). In Switzerland, by BlueBay Asset Management
AG where the Representative and Paying Agent is BNP Paribas Securities Services, Paris, succursale de
Zurich, Selnaustrasse 16, 8002 Zurich, Switzerland. The place of perfformance is at the registered office of the
Representative. The courts at the registered office of the Swiss representative or at the registered office or
place of residence of the investor shall have jurisdiction pertaining to claims in connection with the offering
and/or advertising of shares in Switzerland. The Prospectus, the Key Investor Information Documents (KIIDs),
where applicable, the Articles of Incorporation and any other document required, such as the Annual and Semi-
Annual Reports, may be obtained free of charge from the Representative in Switzerland. In Japan, by BlueBay
Asset Management International Limited which is registered with the Kanto Local Finance Bureau of Ministry
of Finance, Japan. In Australia, BlueBay is exempt from the requirementto hold an Australianfinancial services
license under the Corporations Act in respect of financial services as it is regulated by the FCA under the laws
of the UK which differ from Australian laws. In Canada, BBAM LLP is not registered under securities laws and
is relying on the international dealer exemption under applicable provincial securities legislation, which pemits
BBAM LLP to carry out certain specified dealer activities for those Canadian residents that qualify as "a
Canadian permitted client’, as such termis defined under applicable securities legislation. The BlueBay group
entities noted above are collectively referred to as “BlueBay” within this document. The registrations and
memberships noted should not be interpreted as an endorsement or approval of BlueBay by the respective
licensing or registering authorities.

In the United States, thisdocument may also be provided by RBC Global AssetManagement(U.S.) Inc. ("RBC
GAM-US"), an SEC registered investment adviser. RBC Global Asset Management (RBC GAM) is the asset
management division of Royal Bank of Canada (RBC) which includes BBAM LLP, RBC GAM-US, RBC Global
Asset Management (Asia) Limited and RBC Global Asset Management Inc., which are separate, but affiliated
corporate entities.

The documentis intended only for “professionalclients” and “eligible counterparties” (as defined by the Markets
in Financial Instruments Directive (“MiFID”)) or in the US by “accredited investors” (as defined in the Securities
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Act of 1933) or “qualified purchasers” (as defined in the Investment Company Act of 1940) as applicable and
should not be relied upon by any other category of customer.

This document has been prepared solely for informational purposes and does not constitute an offer or
recommendation to buy or sell any security or investment product or adopt any specific investment strategy in
any jurisdiction. There are several risks associated with investing inthis product. Please referto the Prospectus
of the fund and to the Key Investor Information Documents (KIID), if available, or any other relevant fund
documentation on BlueBay website before making any final investment decisions. In EEA where applicable,
the Prospectus is available in English and the KIIDs in several local languages and they can be accessed and
obtained on BlueBay website. No BlueBay fund will be offered, except pursuant and subject to the offering
memorandum and subscription materials for such fund (the “Offering Materials”). If there is an inconsistency

between this documentand the Offering Materials for the BlueBay fund, the provisionsin the Offering Materials
shall prevail.



